10.

Within a maximum period of 30 (thirty) days from the
receipt of the application or explanation and complete
documents from the Board of Directors, the Board of
Commissioners must provide the decision as referred to in
paragraph (7) of this Article.

The Board of Directors is required to seek GMS approval

for:

a. transfers the Company's assets; or

b. make collateral for the Company's assets debt; which
constitutes more than 50% (fifty percent) of the
total net assets of the Company in 1 (one)
transaction or more, whether related to each other
or not, except as the executor of the Company's
business activities, in accordance with Article 3 of
these Articles of Association.

a. The following actions can only be carried out by the

Board of Directors after receiving a written
response from the Board of Commissioners and
obtaining approval from the GMS for:

a.l. take actions that are included in material
transactions as stipulated by the laws and
regulations in the Capital Market sector with a
value above 50% (fifty ©percent) of the
Company's equity, unless the actions are

included in material transactions that are




